Research – Background on the President’s Financial Literacy Council
Here is a portion of a recent letter from John Bryant of Operation HOPE regarding some of the background on the President’s Council on Financial Literacy.

The President in early April 2007, during Financial Literacy Month enacted by our U.S. Congress, the President agreed to call a historic, first ever meeting of financial literacy experts in the Roosevelt Room at the White House to talk about the relevancy and importance of financial literacy as a new priority in America. Eight outside experts met with the President and his Secretary of the Treasury Hank Paulson, Secretary of Education Margaret Spellings, and Secretary of Housing & Urban Development Alphonso Jackson. As one attendees said “the President was fully engaged on the issue.”
While Secretary Paulson deserves considerable credit for keeping the process moving, insuring that the Treasury team continued to understand this to be a priority, none of this would have happened without the President's continued support. 
On August 31, 2007, President George W. Bush announced his intention to create the President's Council on Financial Literacy, as one part of the federal government's overall response to the mushrooming sub-prime mortgage crisis. 
Creation of the President's Council on Financial Literacy will be a first in American history, and having it in place and institutionalized will benefit the poor, the working poor, the middle class who find themselves now stuck in the grips of the sub-prime crisis, and even the rich alike. 
Some of the hard workers on this effort were former White House staffers including Ed Ingle and Brian Jones, Daniel Heath, formerly of the National Economic Council, Bryan Corbett, along with his colleague and counterpart David Nason at Treasury, Julie Cram who heads the Office of Public Liaison for the President, U.S. Treasurer Anna Cabral, Karl Rove, Barry Jackson, who is April 2007 headed strategic initiatives for the President and of course Dan Iannicola and Treasury's Office of Financial Education along with many many others. 
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